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QAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina

ENVILLE MORTGAGE OF REAL ESTATE
COUNTY OF . GREE B s

To All Whom These Presents May Concern:

The Springfield Baptist Church of Greenville, South Carolina

EYER

thervinafter refermed to as Mortracor) (SENDS) GREETINGS:

WIHEREAS, the Mortuacor & wel and tealy indebted nnto FLIRST FEDERAL SAVINGS AND 1.OAN ASSOCIATION OF
CHREENVILLE. SOUTH CAROLINA hercimafter reforred to as Mortescoe 1 the £l and sast vun of

Six Hundred Thousand (s 600,000.00)

Dollurs as evidenced by Morteavor's promgissory note of even date herewith which note does not have
a provision for escalation of interest rate/ paravraphs 9 and I of this snorte oce provides for an escalation of nterest rate under certain

ut said rate is variable
coneditions bosakd note to be repaid with interest as the rate or rates therein spedified ininstallients of

Six Thousand Th'ree Hundred Nineteen & ??élg?? - 38 ) Dollars each on the first day of each

tionth bereafter in ohvance untib the prondipad v wath anterest Bas been ;w_iafin fi soh paviients to be .Tpliul first to the payment
ot anterest. computed monthlv on vnpand primopad Bolaces ared then toothe juoient of proncipal with the 1ast pavnient of sot sooner

pazd. to be die and pavable 25 vedrs after date. and

AR
WHEREAS wid note Birther proveles the of ot any time any portieose of the prinapal or ainterest due thereunder shall be past
dee ] vinpaid for a pericdd of tharty davs o af there shall beoarn falire to comiphy with and abrde Ty any By-Laws or the Charter
of the Mortragee, or am stipehations wot out o this neostoare, the whole anount due the renneder shadl ot the option of the holder thereof,
B rnediately dee and povatble and <o Bod ler Shall hve the nicht to netitete any proceedings npon said note and any collat-
erals dnven to secnne seme for the porpose of collocting sad prindipad Goeand interest, wath costs arad evpenses for prcecdings: and

WEHEREAS the Mortvavor nony hereafter Fecorne ndebited to the Mortegcee fur sudh further wams as riray be advanced to the
Mortzazors accennt for the pasient of taxes nsuratee pPremiumns epars. of for ans other purpose.

NOW O KNOW ATL MEN That the Mortaazor i constleration of wad Jdebt and to secure the pasmient the reof and any further
vy wWha ko roay e s hiancaed by the Mosteazoe to the Mintoaoor'™s o cort ane? 4! 1m. ]

HLT

) vensade ration of the vnn of Three Dollars
P& to the Mortoacor i Bed wedD and tende paid 1o the Mortoazoe ot aned B fire the wodling of these prosents, the reveipt whereof
r ln"f"l} acknom b deed has crante D Varcained ol aned relesse 1 aned T oo [rrese nls AN

I vrant barcain sell and refease unto the
Mortoamee s s cessors gtal assivns, the folliarmg desontbend real et e

Al theet certein pirce, pareel or Lot of Ll weth B] imiprovenionts thetron or e redfter to be conntructed thereon, situate, lving
i Bengr in the State of South Carelina, County ot Greenville

ALL that piece, parcel or lot of land containing 3.20 acres {139,500.08
sq. ft.), situate, lying and being on the Southern side of E. McBee Avenue
in the City of Greenville, County of Greenville, State of South Carolina,
being shown and designated as Disposal Parcel No. 14 according to a Plat
of the Redevelopment Authority for the City of Greenville, South Carolina,

prepared by Dalton & Neves Company, Engineers, dated October, 1973, re- i
vised March, 1974 and June, 1974, recorded in the R. M. C. Office for !
Greenville County in Plat Book 4R at Page 73 and being described, accord- :
ing to said Plat; the description is herein incorporated by reference é
from the full Deed Recorded in Deed Volume 1003, at Page 332, Office of t

the R. M., C. for Greenville County; See also Restrictive Covenants at
Deed Volume 1003, at Page 223.

(Continued From Page 3 - Covenants and Agreements of Mortgagor);

15, That the Mortgagor covenants and agrees that no additional debt will
be incurred by the Church in an amount over Twenty Five Thousand
Dollars ($25,000.00) without approval of the Mortgagee.

16. That the Mortgagor covenants and agrees that they shall execute a
Chattel Mortgage in favor of the Mortgagee on all furniture, fixtures,
and equipment, including kitchen equipment, and on any other chattels
owned and operated by the Mortgagor for the purpose of securing the
within indebtness.
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